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and Jansatta (Hindi Edition).

We request you to kindly take the above information on your record.
Thanking you.
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® NIRMALA SITHARAMAN, FINANCE MINISTER

FINANCIAL EXPRESS 20

After presenting the Union Budget, finance
minister Nirmala Sitharaman interacted
withmediapersons and highlighted the gov-
ernment’s resolve to make the exemption-
less new regime an attractive option fortax-
payers. She also discussed the steep hike in
capez, inflation concerns and the goal to
make India a IT5-trillion economy, among
others. Edited excerpts:

Doestheincreaseintheincome taxrebate
limit to X7 lakh under the new regime
mean the end of exemptions/ various
incentives forinvestments and savings?
We want to make the new tax regime,
which is without exemptions, attractive
enough for people to think that this will be
the best option for them because it gives
them better rates. It also doesn’t make the
compliance a burdensome exercise. The
rates can be solowthat one benefits by pay-
ing lesser tax, and those exemptions that
they could’ve otherwise gained from
would’ve probably resulted in the net
amount being the same. However, if there
are people who think that being under the
- old exemption regime benefits them,
they are welcome to continue
with the same.

- SHYAM KUMAR PRASAD

e

What percentage
of taxpayers
moved tothe
new tax
regime in

For pharma, a welcome focus
on research and innovation

academia-industry collaboration.

The FM has also announced plans to
encourage pharma to invest in research
& development (R&D) in priority areas.
The FM announced multi-disciplinary
courses for medical devices in existing
institutions to create skilled manpower
for futuristic medical technologies,
high-end manufacturing and research.

The Budget also provides for three
centres of excellence for artificial intel-
ligence (AI) in top educational institu-
tions in line with ‘Make Al in India and
Make Al work for India’. These CoEs will

As the nation develops its
road map through 2047,
Indian pharma industry, too,
has an ambitious plan for
India@100 to grow to be a
$400-450 billion industry.

We welcome the announcements
of Budget 2023-24 and look
forward to studying the
proposals in detail.

SATISH REDDY

CHAIRMAN,
DR REDDY'S
LABORATORIES

PRESENTED AS THE first Budget in
Amyrit Kaal, it is a ‘Budget for all’, provid-
ing a long-term road map to build :
India@100 in 2047 envisioning a pros-

perous and inclusive India.

The finance minister outlined seven
broad priorities of the Budget. I found
that it provides a boost to areas such as
education, agriculture, startups, infra-
structure, ease of doing business and
others. These sectors will be critical to
inclusive growth of the country.

For example, the agriculture acceler-
ator fund to boost agri startups by young
entrepreneurs in rural areas, fund allo-
cation for modern techniques and credit
will be important to re-orient the sector
and help overcome challenges like cli-
mate change.

Similarly, increased capital expendi-
ture by 33% to %10 trillion for infra-
structure development for 2023-24 will
help ramp up various key projects and
create jobs.

Overall, three themes that emerge
strongly and commendably from the
Union Budget 2023-24 and cut across
sectors are digital, green growth and
skilling. Coming to health and pharma,

thefocusonhealthcareisabighighlight
of the Budget.

The total allocation for the ministry
of health and family welfare has been
raised to 2.1% of the GDP,whichisastep
in the right direction.

The proposal to establish 157 new
nursing colleges co-located with existing
157 medical colleges is a welcome
investment in capability-building.
Another key aspect is the mission to
eliminate sickle-cell anaemia by 2047
with provisions forawareness, universal
screening and counselling.

For pharma, there is a welcome focus
onresearch and innovation.

The FM announced a new pro-
gramme to promote research and inno-
vation through centres of excellence
(CoE).Publicand private medical colleges
as well as the private sector will be able
tobenefit from select laboratories of the
Indian Council of Medical Research
(ICMR), paving the way for public sector-

seethe creation of an Al ecosystem with
inter-disciplinary research and cutting-
edge solutions in agriculture, health,and
sustainable cities.

The annoucement is good news for
drugs and healthcare sector since India
isnowregarded as the world’s pharmacy.
As a pharma company that was among
the earliest to initiate drug discovery in
India and continues its drug develop-
ment programme, we will study Budget
2023-24 with great interest.

The push for an innovation ecosys-
tem, investment in digitalisation, and
sustainability are particularlyimportant
as we look to strengthen our offering
beyond traditional pharmaceuticalsand
shape healthcare of the future.

As the nation develops its road map
through 2047, Indian pharma, too, has
an ambitious plan for India@100 to
grow to be a $400-450 billion industry.
We welcome the announcements of
Budget 2023-24 and look forward to
studying the proposals in detail.

Strong attention to tech to turther
solidify India’s digital leadership

GURNANI

& MD,
H MAHINDRA

THE FIRST BUDGET of the country’s
ongoing Amrit Kaal,the Union Budget for
FY24 underlines India’s strong commit-
ment to innovation, digital leadership,
green growth and skilling. The Budget
would prove to be instrumental in
empowering India to be a technology-
driven, knowledge-based economy, and
further push deep technology-driven
transformation.

A strong focus on technology and
R&D will further solidify India’s digital
leadership and provide a competitive
advantage to our talent ecosystem. This,
combined with the emphasis on energy
transition and policies for green energy
and jobs,will allow India tolead by exam-
ple on the sustainability front, as the
country essays a position of strength in
the global arena.

Saptarishis of India’s Amrit Kaal

Remaining true to the strong cultural
footprint of the country, the Budget has

financi“. ep' .in

The Budget, with its absolute focus
on the vision of development and
self-reliance, is a welcome move.

It is now on us, the corporates and

the country’'s populace, to provide

the manpower and skill necessary
to catapult India into an era of
global strength and resilience.

delineated the Saptarishis or seven pri-
orities that will keep India in good stead,
in Amrit Kaal.From increasing opportu-
nities for citizens, especially the coun-
try’s talented and skilled youth to pro-
viding strong impetus to growth and job
creation, the government has taken var-
ious initiatives to ensure macro-eco-
nomic stability. The emphasis on skill
development through the establishment
of 100 5 G-enabled labs and three cen-
tres of excellence in artificial intelli-
gence,is asignificant step toward ‘Make
Alin India and Make AI Work for India’.

As India races towards AatmaNirb-
harta, the Budget will give wings to the
nation’s dreams of self-reliance and
global dominance.

Further,witha 40% increaseyear-on-
year in Budget allocation toward the IT
industry, I am confident that the sector
would continue to contribute signifi-

cantly towards the growth and innova-
tion quotient of the country.

Relief for MSMEs

The MSME industryis India’s ace card
in the deck of progress. It is an intrinsic
part of our economic growth and devel-
opment. The infusion of funds and
knowledge capital,and revamped credit
schemewill boost the sector,and thereby
development in a sustainable manner.

Ease of doing business

The Budget included initiatives such
as the establishment of a central pro-
cessing centre to provide faster
responses to companies filing forms
under the Companies Act.

The establishment of a one-stop solu-
tion for reconciling and updating iden-
tity maintained by various agencies,and
the use of the permanent account num-
ber (PAN) as a single business identifier
for all digital systems will help busi-
nesses efficiently use technologies and
reduce compliances.

Overall, the Union Budget 2023, with
itsabsolute focus on a vision of develop-
ment and self-reliance, is a welcome
move from the government.Itisnowon
us, the corporates and the country’s pop-
ulace, to leverage the opportunities and
provide the manpower and sKkill neces-
sary to catapult India into an era of
global strength and resilience.

s 'Efficient spendin
&\ paying dividends'

the last assessment year?

For companies, over 60% of our corpo-
rate tax is coming from the exemption-
free tax regime. We are hopeful that this
scheme for individual taxpayers will
ensure that the majority shift to the new
regime.

What was the need to lower the effective
tax rate for high-income groups?

Tax rates in our country were amongst
the highest,even more than in some devel-
oped countries. They were introduced
as interim measures, and that has
now been reduced so that the
highest effective tax rate becomes
39%. The move is towards lower
rates but fewer avoidance mea-
sures and exemptions.

Thereis abig gamble in terms of capex hi-
ke.Will this will triggerjob creation?

When projects are undertaken and
moneyis utilised,howwould theybe com-
pleted without manpower and jobs? No
project can be completed without human
intervention,and sojobsarebeing created
on the ground.

Therevised estimate for capexinFY23 is
slightly lower with a big jump for FY24.
What gives the government confidence
that more of it will be well-spent?

The revised estimates are around 97-
98% of the Budget estimates, there is a

slight deviation. This is mainly on the state
capex, which is falling short of the I1-tril-
lion figure (capex loan). The central capex
will exceed the Budget estimates.Some por-
tions of the state capitalinvestment scheme
have reform conditions and some states
haven’t been able to meet some of the con-
ditions. Therefore, the shortfall is on the
states’ side, not the Centre,and about 76%
of the former’s expenditure is likely to be
spent,according to our estimates.
The increments are in clear areas —
firstly, railways, which has enough pro-
jects to absorb the additional capex;
then highways,which hasadequate

‘ projects running; third, states,

which may pose a challenge but
they are gearing up now.

The fiscal deficit glide path that you
have given is 4.5% by 2025-26. Does it
also indicate your confidence in contin-
uing tax buoyancyin the coming years?
Aswe’ve seen in the GST collection fig-
ures,direct taxation buoyancyhasalsobeen
observed in the coming year.To the credit of
our team, there has been a robust manage-
ment of macroeconomics. That bears an
impact. With revenue expenditure, disin-
vestment, banking, etc, all of us have
together worked in such a way that you can
earn more through tax avoidance-related
measuresand bringing more peopleintothe
tax net. Similarly, prudent ways of effective
expenditure without cutting down expen-

MapmyInd;ia
C. E. INFO SYSTEMS LIMITED

(formerly known as C.E. Info Systems Pwt. Ltd.)
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diture are all ways in which you are making
moneymean more.Foreveryrupee thatyou
spend,you getbetterreturns.Efficient man-
agement hasan importantrole to play here.

While calculating the fiscal math of
FY24, how did you assume disruptive
variables like crude prices, along with
China unlocking and its impact on com-
modity prices?

There’s no part of the Budget mathe-
matics that hasa crude price numberasan
inputinanyspreadsheet.Thereisnodirect
subsidy on any petroleum product, unlike
fertiliser prices or MSP.The latter have a
direct impact on the Budget. Petrol price
would have an impact only if it triggers a
major change in the tax system.Otherwise,
petrol and diesel prices do not directly
affect ourbudgeting.The only assumption
we are making is that there will be no sub-
sidies on petrol and diesel.

You spoke about the review of regula-
tions by financial sectorregulatorsin the
Budget speech.Canyou elaborate?

Regulations are brought in while the
regulators serve their purpose. When the
economy changes,regulators review them
as a part of regular exercise. It is time to
take up a comprehensive review. If you
recall, RBI had done the samein 2020 after
forming a committee and had come out
withareportin 2021.

Withrealinterest rates returning to pos-
itive territoryin thelast fewmonthswith
the RBI hiking rates, do you see the bor-
rowing costs for companies rising?

The increase in borrowing over the pre-
viousyear is 8%.The economy has grown at
anominal rate of 15% in the same period.
This is a level of borrowing that would not
lead to any incremental crowding out.As a
percentage of the size of the nominal econ-
omy, the total gross borrowing will actually
belowerin 2023-24 thanin 2022-23. So,
incremental crowding outis notasignificant
issue and would not lead to any impact on
borrowing costs in the private sector.

9M FY23
EBITDA

up 46% YoY
to Rs. 209 Cr

up 41% YoY

oY 1o to Rs. 88Cr

Rs. 28 Cr

Extract of Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended

(Rz. In lakhs)

Mme n'u:nths penn-d ended| ‘fean' ended
31 EIE EEIEE
Audlted

E*"] 044
1, ?'113-
8, T"'.r.'-’
E ?Gd-

Particulars Quaa‘lat enﬂed

31 12, 2[!22 30 DEI 2022 E‘I 12. 202'1 31 12 EEIEE 31 122011
[Llnaudltedi {Unaudlted} Unaudited | [Llnaw:lltetﬂ I:l.fnaul:llledil

6766 | 7631 | 4337 14,340
/70 | 350 | 217 | 3452 |
2966 | 2537 | 1852 | 6518 |
2964 | 2583 | 1821 | §429 |

1| Revenue from operations

- Profit before tax

| Proit aftr tax

| T-:dal G-:umprenanswe Incurn-e far 1he penud

| Profi {F‘AT‘ for the year atlnl::mahle to:

| Owners of the Company 2541 | 1852 | 6518 | B703
: Hun-[:}ﬂtrulllng muares.ts % [-d.] - . 4

2,537 1,852 6,518 87T

Tolal comprehensive income for the year altributable to Bl Bl M |
| Owners of the Company 2062 | 25687 | 1821 |  TOBB | G529 | BA%O
| Non-controlling interests ' 2 | 4 | : ] 2) ' 2 4 '
r | 2964 | 2583 | 1811 | 7966 | 659 | 8703
1073 | 1073 | 085 | 1073 | 1065 | 1085

- F'EIII:I .U::-.Equﬂy' Share.lf:apit.i.nl ;'-I;éce..h‘aiue.ﬁsn E.n'- per si'.laré;-
51,823 48 T66 41,430 61,823 41 430 43,531

- Other e-ciml'_;" E:-:Iﬂ'.l'i.fﬁ'ﬁ non- ::unmllmg lnlemtb

- Easm and I'.'Illl.:-1E||:| EF‘S [nntannwhseu (aﬂ& Tax excapticaal and
| Edracedinary charges) |
1224 |
12.00

1477 |
14.48

348 |
341 |

473 |
4,64

| (a) Basic
ib) Diluted

Extract of Unaudited Standalone Financial Resuits for the Quarter and Nine Months Ended

. iﬂmh!
hlma maonths p-a-md andeﬂ"l’aar ended |

N Sr.| Particulars

ﬂuar‘ter ended
Ho. 131.12.2022 | 30.09.2022] 31.12.2021 | 31.12.2022 | 31.12.2021 31 03.2022
[Unaudﬂedr I;I.Fnaudlled:lﬂ.lnaudlted] {L.Inawdlted} 1Unﬂud|ted] {Audited)
1| Totalincome from operations fnef) 5925 | 6710 | 4305 | 18820 | 14283 | 19816
"2 | Profit before tax 3645 | 3572 | 1899 | 10682 | 8185 | 1519
i 3 Profit after tax 2 985 2615 1575 B 112 6,251 6,353 .
4 | Total Comprehensive Income for the pariod 2983 | 2661 1,345 8.155 | 6,162 B,548

MNote :

1. The previous periods numbers have been regrouped! rearranged wherever necessary to conform the current period presentation. The igures of Cost of materials
consumad, Purchase of stock in trade and Change in invaniory have been clubbed togeather and reflacted under "Total cost of materfal”. Project and Field survey
gxpenses, shown seprately in earier quariers, have been clubbed under “other expenses"”.

2. The above Unaudited Consolidated and Slandalona Financials Resulls of CE. Info Systems Limited (the "Company”) are availabde on Company's websile

wiww.mapryindia.com and also on the website of BSE [wew.bseindia.com) and NSE (wew.nzeindia.com), where the shares of the Company are listad.

The Company has only one business segment, L2, Map data and Map data related services (GPS navigation, location-based services and loT) . This business

mainly congizis of products like digital map data, GPS navigation and location-based senvices, Beensing, rovalty, annuify, subscripfion and customizing its products o

cusiomers,

4. The above Unaudited Conzolidated and Standatone Financials Results of the Company for the quarter and nine months ended December 39, 2022 (the "statement’)
were reviewed by Audit Committes and approved by the Board of Directors in their meeting held on Janeany 31,2023, The Statutory Auditors of the Company has
carried out a imited review of the above results for the quarter and nine months ended Decamber 31, 2022

§  The Company has issued 5563 equity sharss on December 21,2022 under the Employee Stock Oplion Plan, 2008 of C.E. Info Syslems Limited,

The Unaudited consolidatad and Standalone financial results have been prepared in accordance with Indian &ccounting Standards (IND-A5) prescribed cnder
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Sfandards) Rules, 2015as amended from time o time

For and on bahalf of the Board of Directors of

C. E. Info Systems Limited

Rakesh Kumar Verma

Managing Direclor

DIN: 01542842

Lak

COMCERT

Place: New Dalhi
Date: January 31, 2023
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